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Myriad Uranium Corp. (M-CSE)

Preliminary Radiometric Results Announced From Lucky Cliff

Event

Myriad Uranium released preliminary gamma probe equivalent uranium results from
drilling at the Lucky Cliff target, on the Copper Mountain Uranium Project, located in
central Wyoming.

Details

> Four Completed Drill Holes — Gamma probe results as released today
encompass four completed drill holes from the Lucky Cliff target area. These
four completed drill holes total a cumulative 716.6m (or 2,351ft) of drilling. All
of the drill holes encountered varying degrees of uranium mineralization with a
total of 50 mineralized intervals exceeding values of 100 ppm eU308. Drill hole
LUC0004DD returned the longest interval at 19.96m at 269 ppm eU308 from
18.0m. The highest grade intercept was from the very same drill hole reaching a
peak 1,336 ppm eU308.

> Lucky Cliff Situated Outside of the Historical Resource Area — Situated at the
northern edge of Myriad’s claim package at Copper Mountain, the Lucky Cliff
target sits outside of the historical resource assessment area as identified by the
Bendix Technical Report, prepared in 1982 for the U.S. Department of Energy.
As such, any resource that may be defined in the future at Lucky Cliff would be
new and incremental to the Copper Mountain Project mineral endowment.

> Phase 2 Drilling Just Getting Started — With results from four completed drill
holes totaling 716.6m, recall that the Phase 2 drilling campaign just got started
last month. The campaign envisions ~4,500m of drilling spread over two
separate stages. Though the first probe results have been released for the Lucky
Cliff target, additional drilling will be undertaken at the Arrowhead, Mint,
Hesitation and Gem targets as well.

Conclusion

The recent start of the Phase Il drilling campaign follows up from the successful 34-hole,
Phase | campaign which concluded in late 2024 and focused on the Canning target. As
announced today, though the initial probe results were not as high as seen from Canning,
the intervals at Lucky Cliff were longer, shallower and generally above the average
historical grades for the Copper Mountain Project. It is encouraging to note that all four
drill holes encountered uranium mineralization despite being located outside of the
Bendix control area and furthest away from the Canning periphery. Upcoming results
from drilling at the Mint, Hesitation and Gem targets are all located inside of the Bendix
control area and much nearer to Canning periphery.

Provided a successful stage 1, 2 and 3, the basis for a milestone NI43-101 compliant
Copper Mountain resource estimate will be established. Given the mix of infill and step-
out targets in brand new areas, the potential exists to both increase the size and the
prospectivity of the overall deposit. We maintain our C$0.87 per share price objective
which equates to upside of +89% from the most recent (August 19) close. The full online
details can be found here:
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Company Profile

Sector Mining
Sub-Sector Uranium
Company Myriad Uranium Corp.
Ticker M
Current Price (C$) $0.46
12-Mth Price Objective (C$) $0.87
Potential Upside +89%
Mkt Cap, Basic (C$M) $48.7
EV(C$M) $39.3M
Shares O/S Basic (M) 106.1M
1-Mth Return -2.2%
3-Mth Return +0.0%
YTD Return +24.3%

Inferred Resources  Tonnage Grade U308 Attrib. lbs
Copper Mountain - -
Wate Pipe

Historic Resource Tonnage Grade eU308 Attrib. lbs
Copper Mountain* - 0.03% 40.1M
Wate Pipe 71,000 0.79% 1.1M

*Weighted, Mid-point, +estimate contained

withinthe Assessment Ares, 100%

Company Description

Myriad Uranium Corp. is a CSE listed
exploration company active with the
development and acquisition of
properties in North America. The
flagship asset is the 75% owned Copper
Mountain Uranium Project, located in
Wyoming. Given an extensive historic
resource, drilling to confirm and update
the resource is currently underway.
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DISCLAIMER: Any written content contained herein
should be viewed strictly as analysis & opinion and not
in any way as investment advice. Readers are
encouraged to conduct their own due diligence. As a
Research Spotlight product, HoldCo Markets has
received financial compensation for the written
content and analysis from either the publicly listed
company mentioned above or from a specific client.
The views, opinions and recommendations expressed
herein are subject to change without notice. Holdco
Markets was involved in a past company financing.
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ENCOURAGING INITIAL PROBE RESULTS FROM PHASE 2 (STAGE 1) DRILLING AT COPPER MOUNTAIN

Myriad Uranium released preliminary gamma probe equivalent uranium results from drilling at the Lucky Cliff
target, on the Copper Mountain Uranium Project, located in Wyoming. Gamma probe results as released today
encompass four completed drill holes from the Lucky Cliff target area. These four completed drill holes total a
cumulative 716.6m (or 2,351ft) of drilling. All of the drill holes encountered varying degrees of uranium
mineralization with a total of 50 mineralized intervals exceeding values of 100 ppm eU308. Drill hole
LUC0004DD returned the longest interval at 19.96m at 269 ppm eU308 from 18.0m. The highest grade intercept
was from the very same drill hole reaching a peak 1,336 ppm eU308. The gamma probe results are estimates,
chemical assay results will be released when completed.

Exhibit 1. Two-Year Share Price Performance
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Source: HoldCo Markets Inc.

Situated at the northern edge of Myriad’s claim package at Copper Mountain, the Lucky Cliff target sits outside of
the historical resource assessment area as identified by the Bendix Technical Report, prepared in 1982 for the
U.S. Department of Energy. Specifically, the Lucky Cliff target is located ~2,000m north of the Canning deposit,
along the Myrtle’s Fault trend. Lucky Cliff was explored by Union Pacific in the late 1970s, but the data was
insufficient for the estimation of mineral resources and does not form part of the historical 26.63 Mlb eU308
estimate reported then by Union Pacific. It also falls outside of the Bendix Assessment Area, which was estimated
to contain an exploration target of between 245M-655M |bs contained within 1,111Mt-2,971Mt (at 100 ppm
eU308) and 222 Mt to 594 Mt (at 500 ppm eU308). For this reason, any resource that may be defined at Lucky
Cliff in the future would be new and incremental to the Copper Mountain Project mineral endowment.
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Exhibit 2. Greater Copper Mountain Assessment & Control Areas
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Source: Myriad Uranium, HoldCo Markets Inc.

As per this latest Phase 2 drilling, Myriad selected borehole positions to coincide with similar historical Union
Pacific hole positions (the exact historical hole positions are not marked on surface). Therefore, LUCO001DD
coincides with LK-10; LUC0002DD coincides with LK-9; LUC0003DD coincides with LK-11; and LUC0004DD
coincides with LHC-42. Recall that 20 holes were previously drilled by Union Pacific at Lucky Cliff in the late
1970s. Highlight intercepts included hole LK-9: 355ft of 0.027% eU308 starting at 59ft and hole LK-11: 31ft of
0.020% at 21.5ft and 59.5ft of 0.025% at 83.5ft. Results and locations from the latest four drill holes are below:

Exhibit 3. Phase 2 Gamma Probe Highlights from Lucky CIiff
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Source: Myriad Uranium, HoldCo Markets Inc.

Though the initial probe results were not as high as seen from Canning, the intervals at Lucky Cliff were longer,
shallower and generally above the average historical grades for the Copper Mountain Project. It is encouraging
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to note that all four drill holes encountered uranium mineralization despite being located outside of the Bendix
control and assessment areas and furthest away from the Canning periphery.

PHASE 2 DRILLING CAMPAIGN JUST GETTING STARTED

With results from four completed drill holes totaling 716.6m, recall that the Phase 2 drilling campaign just got
started last month. The campaign envisions ~4,500m of drilling spread over two separate stages. Though the
first probe results have been released for the Lucky Cliff target, additional drilling will be undertaken at the
Arrowhead, Mint, Hesitation and Gem targets as well. These are all targets associated with historical resource
estimates totaling a historic 26.6M lbs eU308 contained in 48.9Mt at an average grade of 269 ppm eU308.
These other targets are located much nearer to Canning’s periphery, within the Bendix Report’s Control Area.
That said, the Phase 2 drilling campaign will be executed in three stages:

» Stage 1 (~2,250m) will test areas of mineralization and geological controls underlying historic deposit
estimates and targets using diamond drilling, sampling and modern QAQC protocols. Starting at the
Lucky Cliff target, drilling will take place as well at the Arrowhead, Mint, Hesitation and Gem targets.

» Stage 2 (~2,250m) will involve step-out drilling of high-priority targets identified by the Union Pacific
and Bendix studies (there are more than 15 other targets) as well as the recent geophysical
interpretations.

» Stage 3 (~2,400m-5,500m) will be contingent on positive stage 1 and stage 2 results. The focus will be
on resource delineation drilling at selected targets and preliminary technical studies. Given the planned
for infill drilling, the results are expected to support a NI43-101 compliant mineral resource estimate.

Exhibit 4. Stage 1 Drilling Areas
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Source: Myriad Uranium Corp.
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Stage 2 will focus on identifying growth opportunities beyond the historic resources by testing targets that were
not taken to resource level. New targets identified by the recent geophysical work and the U.S. Department of
Energy’s Bendix Report.

VALUATION & CONCLUSION

The recent start of the Phase Il drilling campaign follows up from the successful 34-hole, Phase | campaign which
concluded in late 2024 and focused on the Canning target. As announced today, though the initial probe results
were not as high as seen from Canning, the intervals at Lucky Cliff were longer, shallower and generally above
the average historical grades for the Copper Mountain Project. It is encouraging to note that all four drill holes
encountered uranium mineralization despite being located outside of the Bendix control area and furthest away
from the Canning periphery. Upcoming results from drilling at the Mint, Hesitation and Gem targets are all
located inside of the Bendix control area and much nearer to the Canning periphery.

Provided a successful stage 1, 2 and 3, the basis for a milestone N143-101 compliant Copper Mountain resource
estimate will be established. Given the mix of infill and step-out targets in brand new areas, the potential exists
to both increase the size and the prospectivity of the overall deposit. As seen below, the completion of a NI43-
101 compliant resource estimate for Copper Mountain may rank the uranium Project as one of the largest
located anywhere in the U.S. We maintain our 0.60x NAV-derived, C$0.87 per share price objective which
equates to upside of +89% from the most recent (August 19) close. Shares of Myriad Uranium currently trade at
a 0.33x NAV multiple.

Exhibit 5. NAV, Copper Mountain Sensitivities and Valuation

In-Situ Copper Mountain {100%) Sensitivities /Ib

Value (C3M) $PerShare % of NAV Valuation 5/Ib Valuation {C5M) Per share

Copper Mountain (75%) 53.25/1b 5136.8 $1.29 99% 50.75 531.58
Breccia Pipe Project (25%) 52.0 50.02 1% 51.00 84211
$136.8 $1.31 100% $1.25 4$52.63
Total Mining Assets 31.75 573.68
$2.25 $54.74 $0.89
Cash & 5T Investments Current 510.1 50.10 52.75 5115.79 51.09
Corporate/G&A/Other Current -$0.3 $0.00 [ s3as $136.84 $1.29 |
Current/LT Debt Current -50.4 50.00 $3.75 $157.89 51.49
9.4 50.00 $4.25 $178.95 $1.69
Net Asset Value 1.0x $146.2 $1.40 $4.75 $200.00 $1.89
p/NAV 0.33x $5.25 $2.08
$5.75 $2.28
$6.25 $2.48

Copper Mountain (100%)
0.45x 0.50x 0.55x 0.60x 0.65x 0.70x 0.75x

Source: HoldCo Markets Inc.
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Exhibit 6. U.S. Uranium Project Resource Estimates (M Ibs U308)
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Source: HoldCo Markets Inc, Company Reports

NEAR-TERM TIMELINE & POTENTIAL CATALYSTS

Phase Il drilling at Copper Mountain — Ongoing.
Merger completion with Rush Rare Metals — Summer 2026.
An eventual U.S. exchange listing.

YV V VY

An eventual NI143-101 resource estimate for Copper Mountain.
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Disclaimer:

The following Terms and Conditions govern the use by readers, clients, subscribers and any other use of HoldCo Markets
Advisory Inc.’s (“HoldCo Markets” or “the firm”) products and associated content which is made internally and selectively
distributed/accessible via holdcomarkets.com, email and/or via select social media.

Any written content contained herein should be viewed strictly as analysis, observation & opinion and not in any way as
investment advice. HoldCo Markets is neither a qualified financial advisor, broker or legal advisor. All information, data and
reports should be strictly seen as for informational purposes only and should not be considered in any way as investment
advice or a solicitation for any security. HoldCo Markets does not make any recommendations, the firm only offers opinions.
All content encompassing reports, writings and opinions are based on what the firm deems as reliable sources such as current
news/corporate events, management interviews, SEC/SEDAR or any other regulatory filing and any other source deemed
credible by the firm’s publishing analysts given their significant industry experience. HoldCo Markets has not been provided
with any material non-public information from any company mentioned in the report.

This report contains “forward-looking” statements. Company conclusions may involve forward-looking statements concerning
future company or industry performance. Though the forward looking statements are based on fair and reasonable
assumptions, actual performance or results may differ. Be reminded that market volatility is inherent with investing. Past
performance is no guarantee of future performance. As such, an investment in any company mentioned in the above report
should be viewed as speculative, and entered into only by those who can handle potential loss of capital. Recipients of any
HoldCo Markets content looking to act on any of our opinions should consider whether any information contained in this
report is suitable for their particular investing circumstance.

The views and opinions expressed herein are company specific and subject to change without notice. All material contained
on the website and disseminated through email or social media is strictly for informational purposes only. One should not
take any financial decisions based solely on what was written from this above report, rather one should consider whether any
information contained in this report is suitable for their particular investing circumstance and should seek professional advice.
Volatility and the possibility of loss is inherent with any investment decision, HoldCo Markets accepts no liability for any
potential direct or indirect loss arising from the use of our research, website or any additional in-house content.

Portfolio Notes: HoldCo Markets did not receive any form of compensation from the company or companies written about in
Portfolio Notes. Conclusions and opinions expressed in the reports have been formulated independently and objectively.
Portfolio Notes are strictly an expression of our views and opinions. No compensation was received for any Portfolio Notes
publication or for its distribution. As a non IIROC registered company, HoldCo Markets Advisory Inc. neither provides
investment banking services nor does it make a market in any securities written about in Research Notes.

Spotlight Research: Holdco Markets publishes and distributes Spotlight Research which is a differentiated research product
which is specifically issuer or client-paid. Monetary compensation has been received for a specified research coverage period.
The purpose of Spotlight Research is to highlight growth companies which have been largely overlooked by the larger
broker/dealers, largely due to constraints related to size and liquidity. Spotlight Research is strictly an expression of our views
and opinions. HoldCo Markets’ publishing analysts retain full control over the conclusions and opinions regarding this issuer
or client paid research. As a non IIROC registered company, HoldCo Markets Advisory Inc. neither provides investment
banking services nor does it make a market in any securities written about in Spotlight Research. Holdco Markets has
participated in a previous company financing.

Holdco Markets, any publishing analyst or any HoldCo Markets Board member may at one point hold a direct or indirect
position by way of equity, options, warrants or debt in any or none of the companies mentioned in either Portfolio Notes or
Spotlight Research. No person with any affiliation to HoldCo Markets serves in any capacity as an officer or Director in any of
the companies mentioned in the above document. The distribution of any HoldCo Markets content has no relation to the
distribution of securities nor is it in any way a solicitation to bur or sell any security.

Reprinting any content or information from this report is strictly prohibited without permission. For more information or to
receive future reports, please visit Home (holdcomarkets.com)
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