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Event 
IsoEnergy Ltd. announced results from its winter 2026 drilling campaign conducted at the 
Larocque East Project, located in the eastern Athabasca Basin. Based on encouraging 
results, the program was expanded from the initial 13 drill holes (5,200m) to 17 drill holes 
(6,804m). Among others, highlight drill hole LE26-248 intersected strongly elevated 
radioactivity (CPS).  
 
 
Details 

➢ Elevated Radioactivity Detected – Highlight drill hole LE26-248, drilled within the 
low-grade resource envelope, intersected strongly elevated radioactivity returning 
an average RS-125 spectrometer reading on drill core of 30,050 counts per second 
(CPS) over 1.0m (local off-scale readings of >65,500 CPS), within a broader zone of 
11,275 CPS over 3.5m, in the newly reinterpreted L fault zone within the South 
Trend. 

➢ Additional Mineral Faults Identified – Mineralization has now been intersected in 
multiple holes along the South Trend up to 540m east of the high-grade Hurricane 
Deposit (48.6 Mlb U3O8 at 34.5% U3O8 Indicated) footprint. Drill hole LE26-241 
(100m east of LE26-248) returned strongly elevated radioactivity in the lower 8m 
of sandstone above the unconformity at 325.9m, including 3,712 CPS over 0.5m. 
Drill hole LE26-243 (180m east of LE26-248) intersected an average of 10,000 CPS 
over a 0.5m within an interval of elevated radioactivity in the lower 6.0m of 
sandstone above the unconformity at 328.9m. 
 
 
 
 
 
 
 
 

 
 
 
 
Conclusion 
Ultimately, the winter drilling campaign was successful in identifying additional mineral 
fault strands across the width of the Hurricane South Trend, highlighting a broader and 
more prospective corridor than previously interpreted, with potential for additional zones 
within underexplored areas. Results to date are being used by the project team to 
reinterpret the faults that control uranium mineralization along the South Trend and 
suggest potential for additional mineralization in areas that remain underexplored. Upon 
receipt of assays and further interpretation, follow-up drilling will be conducted. We 
maintain our 1.0x target NAV multiple which leads to a price objective of C$18.70 per share 
(rounded). This implies 26% upside from the most recent close on the TSX (April 6). ISO 
shares currently trade at 0.79x discount to NAV. The full online details can be found here: 
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Company Description  
IsoEnergy Ltd. Is a uranium exploration 
and development company with a 
portfolio of prospective projects 
highlighted by the Hurricane deposit, 
located in the Athabasca Basin. 
Hurricane’s current Indicated resource 
amounts to 48.6M lbs grading 34.5% 
U3O8. Additional properties include 
conventional uranium mines in the US 
along with projects in Australia. 
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Disclaimer: 
 
 
 
 
The following Terms and Conditions govern the use by readers, clients, subscribers and any other use of HoldCo Markets Advisory Inc.’s (“HoldCo 
Markets” or “the firm”) products and associated content which is made internally and selectively distributed/accessible via holdcomarkets.com, 
email and/or via select social media.  
 
Any written content contained herein should be viewed strictly as analysis, observation & opinion and not in any way as investment advice. HoldCo 
Markets is neither a qualified financial advisor, broker or legal advisor. All information, data and reports should be strictly seen as for informational 
purposes only and should not be considered in any way as investment advice or a solicitation for any security. HoldCo Markets does not make any 
recommendations, the firm only offers opinions.  
All content encompassing reports, writings and opinions are based on what the firm deems as reliable sources such as current news/corporate 
events, management interviews, SEC/SEDAR or any other regulatory filing and any other source deemed credible by the firm’s publishing analysts 
given their significant industry experience. HoldCo Markets has not been provided with any material non-public information from any company 
mentioned in the report. 
 
This report contains “forward-looking” statements. Company conclusions may involve forward-looking statements concerning future company or 
industry performance. Though the forward looking statements are based on fair and reasonable assumptions, actual performance or results may 
differ. Be reminded that market volatility is inherent with investing. Past performance is no guarantee of future performance. As such, an 
investment in any company mentioned in the above report should be viewed as speculative, and entered into only by those who can handle 
potential loss of capital.  Recipients of any HoldCo Markets content looking to act on any of our opinions  should consider whether any information 
contained in this report is suitable for their particular investing circumstance.  
 
The views and opinions expressed herein are company specific and subject to change without notice. All material contained on this website and 
disseminated through email or social media is strictly for informational purposes only. One should not take any financial decisions based solely on 
what was written from this above report, rather one should consider whether any information contained in this report is suitable for their 
particular investing circumstance and should seek professional advice. Volatility and the possibility of loss is inherent with any investment decision, 
HoldCo Markets accepts no liability for any potential direct or indirect loss arising from the use of our research, website or any additional in-house 
content.  
 
Research Notes: HoldCo Markets did not receive any form of compensation from the company or companies written about in Research Notes. 
Conclusions and opinions expressed in the reports have been formulated independently and objectively. Research Notes are strictly an expression 
of our views and opinions. No compensation was received for any Research Notes publication or for its distribution. As a non IIROC registered 
company, HoldCo Markets Advisory Inc. neither provides investment banking services nor does it make a market in any securities written about in 
Research Notes. 
 
Spotlight Research: Holdco Markets publishes and distributes Spotlight Research which is a differentiated research product which is specifically 
issuer-paid. Monetary compensation has been received for a twelve-month research coverage period. The purpose of Spotlight Research is to 
highlight growth companies which have been largely overlooked by the larger broker/dealers, largely due to constraints related to size and 
liquidity. Spotlight Research is strictly an expression of our views and opinions. HoldCo Markets’ publishing analysts retain full control over the 
conclusions and opinions regarding this issuer-paid research. As a non IIROC registered company, HoldCo Markets Advisory Inc. neither provides 
investment banking services nor does it make a market in any securities written about in Spotlight Research. 
 
Holdco Markets, any publishing analyst or any HoldCo Markets Board member may at one point hold a direct or indirect position by way of equity, 
options, warrants or debt in any or none of the companies mentioned in either Research Notes or Spotlight Research. No person with any 
affiliation to HoldCo Markets serves in any capacity as an officer or Director in any of the companies mentioned in the above document. The 
distribution of any HoldCo Markets content has no relation to the distribution of securities nor is it in any way a solicitation to bur or sell any 
security.  
Reprinting any content or information from this report is strictly prohibited without permission. For more information or to receive future reports,  
please visit Home (holdcomarkets.com) 
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