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Leveraging the Investor/Advisor Model in the sub-$250M Mcap Mining Sector:

How We Operate

We manage two funds: a broader large-
cap mining fund and a small-cap feeder 
fund, for the sub-$250M mcap space.

With a presence in Toronto & Geneva, 
Switzerland, we provide institutional 
quality equity research reports for all the 
companies selected for inclusion in our 
small-cap fund. 

These research reports are disseminated 
to institutional clients, financial data 
aggregators and to a retail audience.

We ensure full alignment with the 
companies we choose to work with by 
actively participating in financings- 
bought deals or private placements. We 
allocate our capital accordingly to back 
up our research convictions presented to 
clients.

Experienced Institutional Team

Michael Wichterle: Having worked in 
mining equity research and institutional 
equity sales at Cantor Fitzgerald and 
National Bank Financial, Michael has two 
decades of experience covering the 
mining sector. He has spent significant 
time with postings in both Switzerland 
and North America.

Jeremy Mersereau: Excels in writing 
initiation and ongoing research pieces in 
the mining, energy transition and 
cleantech sectors given nearly a decade 
in equity research at National Bank 
Financial in Toronto. Jeremy’s work has 
contributed to idea generation, 
financings and marketing strategies.

Heinz Isler: A specialist in the mining & 
energy sectors, Heinz started his career 
at Swiss Bank Corporation (UBS) and has 
held leadership positions in charge of 
equity sales/trading desks covering 
continental Europe largely from 
Switzerland. Previously with UBS, 
Scotiabank & National Bank Financial.  
Heinz has five decades of institutional 
equity sales experience.

Our Mission

HoldCo Markets is a private investment 
management firm specializing in the 
junior/mid-cap metals & mining sector.

Through the writing & distributing of 
equity research reports, our mission is to 
shine the spotlight on overlooked and 
underfollowed companies by presenting 
stories we believe in, to both institutional 
and retail investors alike.



Our Institutional & Retail Distribution Network:

What We offer:

Specializing in Institutional Distribution:

Research Distribution:                                                             Financial Data Aggregators:             Our Commitment:

Initiation of Coverage Report           
Comprehensive research with                            
estimates & targets.

Distribution to Both Buy & Sell side: 
Pension Funds, fundamental equity, mutual 
funds, investment banks, private equity, 
family offices, investment advisors. 
~1,500 institutional relationships. On-
ground European distribution from Geneva, 
Switzerland.

Research Notes           
On back of material news 
releases. ~10-12 per year 
depending on news-flow.

YouTube Interviews
As needed, on back of 
material announcements.

Possibility for Institutional 
Roadshows
Toronto, Zurich & Geneva

Though Secondary, Retail Distribution has 
Been Growing:
Social Media followers: ~3,500 followers
Direct email: ~1,500 institutional contacts
YouTube: ~500 retail views per video, growing

Initial Financing: 
Financial commitment at initial time 
of engagement.
Between C$30k-C$100k+ deployed
(scalable to market-cap).

Follow-up Financing:
Additional private placements, 
bought deals or warrant 
exercise.

Initial Investment Participation          
In order to align with our positive 
investment inclination:
PP, bought deal, or mkt purchase.



Our Research & Financing Commitment: Case Study - Copper Fox Metals (CUU) 

August 2023 – Initiation of Coverage report & 
inclusion in the small-cap fund. Mcap: C$109M
June 2024 – Participation in 1st private 
placement.
February 2025 – Participation in 2nd private 
placement.
October 2025 – Full warrant exercise.
February 2026 – Participation in 3rd private 
placement.
May 2026 – Inclusion into the main, large-cap 
fund.
September 2026 – Current Mcap: C$443M

Copper Fox Metals research notes published & 
distributed over a recent 12-month term:



How We’re Different: Credibility with Research & With Institutional Clients

Meaningful Research: We won’t work 
with just any company that’s willing to 
pay for a bullish rating. We’ll only 
communicate the stories of companies 
that we’re willing to invest in.

Financial Participation: We want to back 
up our convictions by allocating capital 
accordingly – bought deals/private 
placements.

Contacts: Decades-long institutional 
relationships forged and maintained on 
both sides of the Atlantic. Geneva-based 
research distribution.

Mining Only: We’re not generalists. 
Metals & Mining is the one and only 
sector we specialize in. 

Experienced Team: Decades of in-bank 
institutional sales & research experience 
spanning North America & Europe.

12-Month retainer for equity research coverage & distribution: 
C$3,800 per month (payable semi-annually)  or C$43,500 upfront.

@holdcomarkets

Holdco Markets

HoldCo Markets Inc.
Hudson’s Bay Centre
2 Bloor Street East
Toronto ON, M4W-3T3 Holdcomarkets.com
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